SGH: Board Resolution
On 08 Apr 2020, SaiGon Hotel Corporation announced Board Resolution No. 02/ 2020/ NQ – HDQT on reducing the work day of employees, reducing the payment for renting grounds to partners and renewing the meeting time of Annual General Meeting of Shareholders 2020 as follows:

Article 01: Approve reducing the work day of all employees working at the Company:
· Reduce the work day of all employees working at the Company, maximum reduction would be 50%/ work day, applying term: the monthly salary of April of 2020 until the business status back to stabilization, then, the Company will adjust the work day back to be usual
Along with that, the reduction in work day will also implemented from the maximum level to the Board of Management and Chiefs, Vice- Chiefs to the lower level of supervisory and the lowest level of employees
· Health insurance, social insurance and unemployment insurance, the parking fee would still be kept for employees
	No
	Labor expense
	Labor expense of March
	Labor expense of April

(Reducing maximally 50%/ work day)
	Comparison in labor expense of April and March

	1
	Salary
	739,483,000
	394,445,130
	53%

	2
	Expense for meals
	41,956,000
	21,060,000
	50%

	3
	Health insurance, social insurance and unemployment insurance (21.5%)
	134,910,500
	134,733,000
	100%

	4
	Union fee
	12,764,000
	12,644,000
	99%

	5
	Parking fee
	24,912,000
	24,912,000
	100%

	
	Total
	954,025,500
	587,794,130
	62%


Article 02: Approve supporting in reducing the payment for renting grounds to 02 partners who are renting grounds of the Company:
· Renting payment of February of 2020 and March of 2020: Reduction level: 50%
· MULTI TRUST CO., LTD.:
· Total reduction (excluded 10% of VAT): VND 128,863,636/ month x 2 months – VND 257,727,273
· Circo Services Joint Stock Company:
· Total reduction (excluded 10% of VAT): VND 173,250,000/ month x 2 months – VND 365,500,000
· Within the term that these two partners suspending their business (From 01 Apr 2020) due to the affection from the epidemic covid-19 until back to operating: Exempting for ground renting payment. The leaser and renter will build on minute to confirm the exact closing and opening time
Article 03: Approve renewing the meeting time of Annual General Meeting of Shareholders 2020:
· Based on Article 136.2 at the Corporate Law No. 68/ 2014/ QH13

· Approve renewing the meeting time of Annual General Meeting of Shareholders 2020 due to the complex situation of the epidemic covid-19 until the  late of June/ 2020
Article 04: This board resolution was valid from the date of signature. Members of the Board of Directors, Board of Supervisors, Manager of the Company and all the functional departments are responsible for the enforcement of this board resolution
